BAB: Explanation for the difference of more than 10% in profit after tax in the semi-annual financial statement of 2018 year on year 
On 15/08/2018, Bac A Commercial Joint Stock Bank explained the difference of more than 10% in profit after tax in the semi-annual financial statement of 2018 year on year as follows: 

Contents: 

Unit: million VND 
	Targets
	First 6 months of 2018
	First 6 months of 2017
	Rate of growth

	Profit after tax in the Separate Financial Statement 
	347,748
	236,356
	47.13%

	Profit after tax in the Consolidated Financial Statement 
	349,452
	236,670
	47.65%


Reasons: 

· For the semi-annual Separate Financial Statement of 2018 

Finish the first 6 months of 2018, total assets of Bank was VND 89,848,628, increased by 6.64% compared to 31/06/2017. In which, securities business increased from VND 128,469 million to VND 2,224,372 million, increased by VND 2,095,903 million (equivalent to an increase of 1,631.45%) and loans to customers increased from VND 50,922,568 million to VND 59,589,593, increased by VND 8,667,025 (equivalent to an increase of 17.02%), so income from interest and other incomes increased from VND 3,279,988 million to VND 3,614,602 million, increased by VND 334,614 million. 
Moreover, net profit from investment securities purchase in the period increased from VND 6,606 million to VND 62,243 million; net profit from other operations in the period increased from VND 6,009 million to VND 77,723 million (equivalent to an increase of 1,193.4%) and expense of provision for credit losses in the first 6 months of 2018 was VND 208,896 million, decreased by VND 37,448 million compared to the amount of VND 246,344 million of the first 6 months of 2017. 
Therefore, profit after tax of the first 6 months of 2018 of Bank increased by 47.13% year on year 

· For the semi-annual Consolidated Financial Statement of 2018 

Along with the above reasons, the business result of the subsidiaries in the period was better year on year, so profit after tax in the semi-annual Consolidated Financial Statement of 2018 increased by 47.65% year on year 
